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INDEPENDENT AUDITORS' REPORT

The Honorable Board of Supervisors of the
County of San Diego: :

We have audited the accomp:mying general purpose financial statements of the County of San Diego as
of June 30, 1998 and for the year then ended, listed in the foregoing tabie of contents. These general
purpose financial statements are the responsibility of thc management of the County of San Diego. Our
responsibility is to express an opinion-on these fnancial statcments based on our audit. We did not audit
the financial statements of the pension trust fund (included in Trust and Agency), which statements
reflect total assets constitutng 67% of the Trust and Agency Fund Type at June 30, 1998. Those
statements were audited by other auditors whose report has been furnished to us, and our opinion,
insofar as it relates to the amounts included for the Trust and Ageney Fund Type, is based solely on the

report of such other auditors.

We conducted our audit in accordance with gencraliy‘ accepted auditing standards. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the general

purpose financial statements are froe of material misstatement. An audit includes examining, on a {est

basis, evidence supporting the amounts and disclosures in the general purpose financial statcments. An

audit also includes assessing the accounting principles used and significant estimates made by

management, as well as evaluating the overall financial statement presentation. We believe that our
“audit and the report of other auditors provides a reasonable basis for our opinion.

In our opinion, based upon our audit and the repart of other auditors, such general purpose financial
statcments present fairly, in all material respects, the financial position of the County of San Diego at
June 30, 1998, and the results of its aperations and the cash flows of its proprictary fund types, and the
change in net asscts of its pension trust fund and investment trust fund, for the year then ended in
conformity with gencraily accepted accounting principles.

‘As discussed in Note 4.H. to the general purpose financial statements, in fiscal year 1998, the County of
San Dicgo changed its method of accounting for its investment pool to conform with Statement of

- Governmental Accounting Standards No. 31 and restated the 1997 Totals (memorandum only)

. comparative financial information. o '
As discussed in Note 3 to the financial statements, the fair values of certain investments with an amount
of $526,246,115 have been estimated by management in the abscnce of readily ascertainable market

_values. We have reviewed the procedures used by management in arriving at the estimated values of
such investments and have inspecicd underlying documcntation, and, in the circumstances, believe the
_procedures are reasonable and the documentation appropriate. However, determination of the value of
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A the actual market values can be determined only
£ the investments may

the investments, and the

i bjective judgment because
by negotiation between the parties in sales transactions. The estimated value @
differ from the values that would have been used had 2 ready markct_e_\'istcd for

diffcrences could be material.
Our audit was conducted for the purpoese of forming an opinion on the general purpose financial
hole. The combining and individual fund and account group financial statements
and schedules listed in the foregoing table of contents, which are also the rcsponsibility of the
management of the County of San Diego, ar¢ presented for purposes of additional analysis and are nota

required part of the general purpose financial statcrnents of the County of San Diego. These financial
staternents and schedules are also the responsibility of the management of the County of San Dicgo.
Such additional information has been subjected to the auditing procedures applied in our audit of the
general purpose financial statements ind, in our apinien, 8 fairly presented in all material respects when
considered 1n refation to the general purposé financial statements token as a whole.

The introductory and statistical sections arc presented for purposcs of additional analysis and are nota

required part of the general purpose financial statements of the County of San Diego. Such additional

* information has not been subjected 10 the auditing procedures applied in the audit of the general purposc
financial statements, and, accordingly, we exXpress no opinion cn i .

Qctober 9, 1998
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ENTERPRISE FUNDS .
COMEINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 1998
With Comparative Figures for June 30, 1997
(In Thousands)

STATEMENT 6A " _

perating Expenses: S ' ' .
Salaries - 1,282 2,851 2,363

Repairs and Maintenance - N : - 179 116 - 332 . 1.156
Sewage Processing ) - _ _ ‘ _ }

Contracted Servicas : : ‘ 1,682 : 798 8,445 10,835
Depreciation : R 734 10 598 585
Utilities . : . 120 : _ 81

Operating Income (Loss) s [ i(s44) T (1s6) | 7i1) (1,921)
Icnoperating Revenua. . : ' . . )
Interest . : : 360 ~ 36 188 B72
Taxes v . _

Grants. 5 : 650 , 485

Gain on Disposal of Equnpment . . . ‘ ) o ‘112,578

"*:‘fz-;ae-ti“ oieYenuecs

lonopeérating Expenses:
Interest on Long-Term.Debt A .
Loss on Disposal of Equipment N €5 227

Equity Conveyed to Other Entxtles ) ) i
Ot?her 7 ) : . _ . L 25,438
Nonoperatmg Income {Loss) ' ' 945 (191) 188 179,130
Incnme (Loss) Before Operating Transfers 401 . (347 (523) 177,209
Jperatlng Transfers In P ‘
Jperating Transfers (Out) o _ (67) . (160) (4,961)
Net Income (Lnss) I - S 334 - (507) {523) 172,248
DEDreoation on Grant Funded Fixed Assets o ; 598
Incmase (Decmase) in. Retamed : - - : L ) -
Earmngs 334 - (507} 75 . 172,248
Retamed Earnmgs Beg:nnlng Balance LT 12,122 7 i €08 {158) _ {14,245)

e LT R S
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FINANCIAL REPORT OF SAN DIEGO COUNTY

. ENTERPR.ISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 1998
With Comparative. Figures for June 30, 1997
(In Thousands)

1sh Flows from. Opetmg Activities:
Jperating Income (Loss)

' $ (156) (711) (1,921

\djustments to Recondle Operating Income (Loss)to =

Net Cash Provided by Operating Acﬁwties‘ ) ‘ .
Depreciation : 733 - 10 - 5493 585
Decrease (Increase) in Accnunm &Notes Recesvable Net _ 68 ©3 (110) 2,270
Decrease (Increase) in Prepaid Expensa. - . . (33
Decrease (Incease) in Due from Other Funds B 120 273 . (243) 25,484
Decrease (Increase) In Inventory of Material & Supplies (13) 29 . 8
Increase {Decrease) in Accounts Payable (4) 35 46 - {2,645)
Increase (Decrease) In Accrued Payroil - 5 (6) : (138)
Increase (Decrease) in Due to Other Funds 23 - (2) (211) (1,169)
Increase {Decrease) in Due to Other Governments 317 (2,577)
Increasa (Decrease) in Long-Term Debt Payable 3 : (8) ‘ (89,916)
Increase (Decrease). in Deferred Revenue : 124 (1,969)
Other Revenues B : : : '

, , : o o 90,635
Other Expenses Lo : ; e : Lo - ZS 438)
1 b tik.. T e TR S ity Ly A e sres

sh Flaws frorn Non-Capltai Finandng Actiwties

’an Repayment from Other Agency
ants

650 473 48s
ubsi~- s Received fmm Other Funds

’ar Jther Funds. ol (100)

rans....s from (to) Other Funds (67) (160) - {4,961)
juity Conveyed to other Entities ~ . ' o

es:dual

sh Fiows from Capital and Related Financing Activities:
squisition of Fixed Assets ~

(358) (54) (800)
‘oceeds from Sale of Equipment ) - S ) 163,237
rants . a
-mc:pal Pand on Long-Term Debt
terest Paid on Lnng-Tenn Debt
Eposit with Others ) :

Vet Increase (Decrease) in Cash and Cash Equwalents . 308 (5,615}

. 5382 s 3,180 5616

h and Cash Equwaients Begtnmng of Year

ncash Investing, Capltal Fi nancing Activrtxes' -
uisition of fixed assets from donations - $

n 'ixed assets from to Gen Fixed Assets/Other funds
= Fan e
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750 B Street
San Diego, CA 92101

Independent Auditers’ Report

The Honorable Board of Supervisors of the
Cownty of San Diego: ‘

We have audited the accompanying general purpose financial statements of the County of San Diego,
California (the County) as of and for the year ended June 30, 1999, listed in the accompanying table of
contents. These general purpose financial statements are the responsibility of the management of the
County. Our responsibility is to express an opinion on these general purpose financial statements based

on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Govemnment Auditing Standards, issued by the Comptroller
General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the general purpose financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the general purpose financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the County of San Diego, California at June 30, 1999, and the results of
its operations and the cash flows of its proprietary fund types, and the changes in net assets of its pension
trust fund and investment trust fund, for the: year then ended in conformity with generally accepted

accounting principles.

During 1999, the County of San Diego, California, adopted the provisions of Governmental Accounting
Standards Board Statement No. 32, “Accounting and Financial Reporting for Internal Revenue Code
Section 457 Deferred Compensation Plans.”

In accordance with Government Auditing Standards, we have also issued our report dated October 8, 1999
on our consideration of the County’s internal control over. financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants.




The Year 2000 supplementary information in Schedule 4 is not a required part of the general purpose

ancdial statements. but is supplementary information required by the Governmental Accounting
_.dndards Board. and we did not audit and do not express an opinion on such information. Further, we
were unable to apply to the information certain procedures prescribed by professional standards because
of the nature of the subject matter underlying the disclosure requirements and because sufficiently specific
criteria regarding the matters to be disclosed have not been established. In addition, we do not provide
assurance that the County is or will become Year 2000 compliant, that the County’s Year 2000
remediation efforts will be successful in whole or in part, or that parties with which the County does
business are or will become Year 2000 compliant. ‘

Our audjt was conducted for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining and individual fund and account group financial statements
and schedules listed in the accompanying table of contents, which are also the responsibility of the
management of the County, are presented for purposes of additional analysis and are not a required part of
the general purpose financial statements of the County. Such additional information has been subjected to
the auditing procedures applied in our audit of the general purpose financial statements and, in our
opinion, is fairly presented in all material respects when considered in relation to the general purpose
financial statements taken as a whole.

The introductory zand statistical sections are presented for purposes of additional analysis and are not a
required part of the general purpose financial statements of the County. Such additional information has
not béen subjected to the auditing procedures applied in the audit of the general purpose financial
statements, and, accordingly, we express no opinion on it.

KPPt LLP

QOctober 8, 1999
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ENTERPRISE FUNDS IO SRS
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 1999
With Comparative Figures for June 30, 1998
(In Thousands)

STATEMENT 6A

‘Operating Expenses: _ :
Salaries 1,346 2,214

Repalrs and Maintenance 227 107 584
Equipment Rentat 184 360

Sewage Processing

Contracted Services 1,798 725 10,165
Depreciation 762 13 422
Utitities 110

Operating Income (Loss) (1,346) (4) (615)
Nonoperating Revenues:

Interest 376 129 251
Taxes

Grants 1,006 43

Gain on Disposa! of Equipment

Nonoperating Expenses:
Interest on Long-Term Debt

Loss on Disposal of Equipment
Equity Canveyed to Other Entities

Nonoperating Income (Loss) | 1,382 ) 172 251

Income (Loss) Before Operating Transfers 38 168 (364)

Operating Transfers (Out) (73) (124)

Net Income (Loss) (37 T 44 (364)
| 422

Depreclation on Grant Funded Fixed Assets

Increase (Decrease) in Retalned .
Earnings (37) 44 58

Retained Earnings

Beginning Balance

Re5|dua! Equ!ty Transfers (Qut)
atailf

(Cont)
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Financial Report of San Diego County

ENTERPRISE FUNDS
COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 1999
With Comparative Figures for June 30, 1998,
(In Thousands)

STATEMENT 6B

Cash Flows from Operating Activities:
Operating Income (Loss) $ (1,346) {(4) (615)
Adjustments to Reconcile Operating Income (Loss}to

Net Cash Provided by Operating Activities:

Depreclation 762 i3 422
Decrease (Increase) in Accounts & Notes Receivabie 2 (83) (265)
Decrease (Increase) in Prepald Expense 33
Decrease (Increase) in Due from Other Funds (99) 270 314
-Decrease (Increase) in Inventory of Materfal & Supplies

Increase {(Decrease) in Accounts Payable 345 (37) 943
Increase (Decrease) in Accrued Payroll 9 5

Increase (Decrease) in Due to Other Funds (43) (12) (14)
Increase {(Decrease) in Due to Other Governments {283)
Increase (Decrease) in Long-Term Debt Payable 6 (9)

Increase (Decrease) in Deferred Revenue 234

Other.Revenues
Other Expenses .

Cash Flows from Non-Capital Financing Activities:
toan Repayment from Other Agency

Grants ‘ ‘ 1,006 43 470
Loans to Other Funds o (97) '
Transfers from (to) Other Funds : (73) (124)

Equity Conveyed to other Entities
ResiduaI eq_uty Transfers(Out) _ o
SR AU NG T e i

Cash Flows from Capital and Related Financing Activities:
Acquisition of Fixed Assets ) (2,568) (1,320)
Proceeds from Sale of Equipment
Grants 1,320
Principat Paid en Long-Term Debt
Interest Paid on Long—Term Debt

Net Increase (DécrEase) in Cash and Cash Equivalents (1,2177) 150 1,226
Cash and Cash Equivalenis-Beginning of Year 6,321 566 3,488
Cash and Cash Egulvalents<End of Year $ 4,844 756 T

Noncash Investing, Capital! Financing Activities:

Acquisition of fixed assets $ 61
" Transfer fixed assets from(to)Gen Fixed Assets/Other funds

Fixed Assets write-off

Accrued Interest 57 6 A 62
’ Total Noncash Investing, Capital Financing Activities &  118. ‘6 L B2 -

]




i Eq
:.sf
S & 1]

HTY ol
e :>\ G

County of San Diego
California

Comprehensive Annual
Financial Report

" For the Fiscal Year
Ended June 30, 2000

Compilied under the direction of
Willlam 1. Kelly
Chief FInancial Officer/Auditor and Controller




FINANCIAL REPORT OF SAN DIEGO COUNTY

Certificate ot
Achievement

for Excellence
in Financial
‘Reporting

Presented to

County of San Diego,
California

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
June 30, 1999

A Certificate of Achievernent for Excellence in Financial
Reporting is presented by the Government Finance Officers
Association of the United States and Canada to
government units and public employee retirement
systems whose comprehensive annual financial
. reports (CAFRs) achieve the highest
standards in government accounting
and financial reporting.

C ny DRt u&
C President

S

Executive Director




750 B Street
San Diego, CA 92101

Independent Auditors’ Report

The Honorable Board of Supérvisors of the
County of San Diego:

We have audited the accompanying general purpose financial statements of the County of San Diego,
California (the County) as of and for the year ended Jume 30, 2000, listed in the accompanying table of
contents. These general purpose financial statements are the responsibility of the management of the
County. Our responsibility is to express an opinion on these general purpose financial statements based on

our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perforim the audit to obtain reasonable assurance about
“whether the general purpose financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the general purpose
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the general purpese financial statements referred to above present fairly, in all material
respects, the financial position of the County of San Diego, California at June 30, 2000, and the results of
its operations and the cash flows of its proprietary fund types, and the changes in net assets of its pension
trust fund and investment trust fund, for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the general purpose financial
statements taken as a whole. The combining and individua! fund and account group financial statements
and schedules listed in the accompanying table of contents, which are also the responsibility of the
management of the County, are presented for purposes of additional analysis and are not a required part of
the general purpose financial statements of the County. Such additional information has been subjected to
the auditing procedures applied in our audit of the general purpose financial statements and, in our
opinion, is fairly presented in all material respects when considered in relation to the general purpose

financial staterments taken as a whole.

. . .. KPMAGE 11 P XPMIG 11 P 2 11 8 linitad kahility nartaarshin in -




e accompanying table of contents are presented for

The introductory and statistical sections listed in th
purposes af additional analysis and are not a required part of the general purpose financial statements of

the County.” Such additional information has not been subjected to the auditing procedures applied in the
audit of the general purpose financial statements, and, accordingly, we express no opinion on it.

KPMer LLP

November 17, 2000




Operating Revenues:
Charges far Services

Operating Expenses:
Salaries

Repairs and Maintenance -

Equipment Rental
Sewage Processing
Contracted Services
Depreciation

Utilitles

Other

Tatal Operating Expenses

Operating Income (Loss)

Nonoperating Revenues:

Interest
Taxes
Grants
Other

Total Nonoperating Reventies

Nonoperating Expenses:

Interest on Long-Term Debt

Loss on Disposal of Equipment

Other

Total Nonoperating Expenses
Nonoperating Income {Loss)

Income (Loss) Before Operating Transfers

Operating Transfers {Out)

Net Income (Loss)

Depreclation on Grant Funded Fixed Assets

Increase (Decrease) In Retained

Earnings

Retained Earnings
Beginnlng Balance

Retalned Earnings - Ending

Balance (Statement 6)

: - ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 2000
With Comparative Figures for June 30, 1999
{In Thousands)

AIRPORT
$ 5,984
1,513
310
185
2,266
778
92
625
5,769

215

309
722
1,031

10
10
1,021
1,236

(78)

1,158

1,158

12,372

$ 13,530

See Accompanying Independent Auditor's Report
- 126 -

STATEMENT 6A

LIQUID
WASTE TRANSIT
4,029 11,203
2,275
107 410
370 :
709 10,229
15 446
250 711
3,726 11,796
303 (593)
170 164
170 164
9
9
161 164
464 (429)
(125)
339 (429)
446
339 17
145 (25)
484 (8)

(Cont)




NTERPRISE FUNDS .

. COMBINING STATEMENT OF CASH FLOWS
- Year Ended Jine 30, 2000

With Comparative Figures for June 30, 1999
‘{In Thousands)

Cash Flows from Operating Activities:

Operating Income (Loss)

Adjustments to Recanclle Operating Income (Loss})to
Net Cash Provided by Operating Activities:
Depreciation
Decrease (Increase) in Accounts & Motes Recelvabie
Decrease (Increase) in Prepaid Expense
Decrease {Increase) in Due from Other Funds
Decrease (Increase) in Inventory of Material & Supplies
Increase {Decrease) in Accounts Payable
Increase (Decrease) in Accrued Payroll
Increase (Decrease) in Due to Other Funds
Increase (Decrease) in Due to Other Governments
Increase (Decrease} in Long-Term Debt Payable
Increase (Decrease) In Deferred Revenue
Other Revenues
Net Cash Provided (Used) by Operatlng Activities

Cash Flows from Non-Capital Financing Activities:
Loan Repayment from Other Agency

Grants

Loans to Other Funds

Transfers from (to) Other Funds

Equity Conveyed to other Entities

Net Cash Provided (Used) by Non-Capital Ftnanclng Activities

Cash Flows from Capital and Related Financing Activities:
Acquisltion of Flxed Assets
Proceeds from Sale of Equipment
Grants
Piinclpal Pald on Long-Term Debt
Interest Paid on Long-Term Debt :
Net Cash Provided (Used) by Capital and Related
Flnandng Actlvitles

Cash Flows from Investing Activities:
Interest

Net Increase (Decrease) in Cash and Cash _f;qu[valents
Cash and Cash Equivalents-Beqinning of Year
Cash and Cash Equivalents-End of Year

Noncash Investing, Capital Financing Activities:
Acquisition of fixed assets

Transfer fixed assets from(to)Gen Fixed Assets/Other funds
Fixed Assets write-off

Accrued Interest

Total Noncash Investing, Capital Financing Activities

See Accompanying Independent Auditor's Report
- 128 -

AIRPORT
$ 215

223
(1,036)
(78)

(851)

(608)
1

(607)

280
(663)
4,844
$ 4,181

86
$ 86

LIQUID
WASTE

303
15
50

(366)
(1)

(39)

(7

(38)

(125)
(125)

130
(32)
756
724

46
46

STATEMENT 6B

TRANSIT
(593)
446
100
(439)
(730)

1,684
(1,323)

(855)
(1,432)

(1,432)

(1,934)
1,934

191
(2,096)
4,714
2,618

35
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750 B Street
San Diego, CA 92101

Independent Auditors’ Report

The Honorable Board of Supervisors of the
County of San Diego:

We have audited the accompanying general purpose financial statements of the County San Diego,
California (the County) as of and for the year ended June 30,2001, as listed in the accompanying table of
contents. These general purpose financial statements are the responsibility of the management of the
County. Our responsibility is to express an opinion on these general purpose financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonabie assurance about
whether the general purpose financial statements are free of material misstatement. An audit includes
examining, on a test,basis, evidence supporting the amounts and disclosures in the general purpose
financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

in our opinion, the general purpose financial statements referred to above present fairly, in all material
respects, the financial position of the County of San Diego, California as of June 30, 2001, and the results of
its operations and the cash flows of its proprietary fund types, and the changes in net assets of its pension
trust fund and investment trust fund, for the year then ended in conformity with accounting principles
generally accepted in the United States of America. ‘

As discussed in Note 4(H), during 2001, the Board adopted the provisions of Governmental Accounting
Standards Board Statement No. 33, Accounting and Financial Reporting for Non-Exchange Transactions.

Our audit was conducted for the purpose of forming an opinion on the general purpose financial statements
taken as a whole. The combining and individuai fund and account group financial statements and schedules
listed in the accompanying table of contents, which are also the responsibility of the management of the
County, are presented for purposes of additional enalysis and are not a required part of the general purpose
financial statements of the County. Such additional information has been subjected to the auditing
procedures applied in our audit of the general purpose financial statements and, in our opinion, is fairly
presented, in all material respects, when considered in relation to the general purpose financial statements
taken as a whole. ‘

5 KPMG LLP KPMG P, « US imited liability po”ne.ship
a member of KPMG Irta.national, 3 Swiss association




Financial Report of San Diego County

The introductory and statistical sections listed in the accompanying table of contents are presented for
purposes of additional analysis and are not a required part of the general purpose financial statements of
the County. Such additional information has not been subjected to the auditing procedures applied in the
audit of the general purpose financial statements, and accordingly we express no opinion on it.

KPMme LEP

December 28, 2001




Financial Report of San Diego County

ENTERPRISE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS
Year Ended June 30, 2001
With Comparative Figures for June 30, 2000
{In Thousands)

LIQUID

STATEMENT 6A

AIRPORT WASTE TRANSIT
Operating Revenues:
Charges for Services $ 5,424 3,772 11,843
Operating Expenses:
Salaries 1,604 2,198
Repairs and Maintenance 4456 120 655
Equipment Rental 198 378
Sewage Processing
Contracted Services 2,505 792 10,613
Depreciation 745 156 586
Utilities 113
Other 845 236 754
Total Operating Expenses 6,456 “ 3,740 12,608
Operating Income (Loss) 1,032) 32 {765)
Nonoperating Revenues:
Interest 327 216 151
Taxes
Grants 1,180
Gain on Disposal of Equipment 6
Other
Total Nonoperating Revenies 1,507 216 197
Nonoperating Expenses:
Interest on Long-Term Debt
Loss on Disposal of Equipment 32
Cther
Total Nonoperating Expenses 32
Nonoperating Income (Loss) 1,475 216 197
Income (Loss) Before Contributions and Transfers 443 248 (568)
Capital Contributions (435)
Operating Transfers In 549 207
Operating Transfers (Qut) (431) (120)
Net Income (Loss) 561 335 (1,003)
Depreciation on Grant Funded Fixed Assets 586
Increase (Decrease) in Retained
Earnings 561 335 (417)
Retained Earnings
Beginning Balance 19,431 484 {8)
Retained Earnings - Ending
Balance (Statement 6) $ 19,992 819 (425)
(Cont)

See Accompanying Independent Auditors' Repoit
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Financial Report of San Diego County

ENTERPRISE FUNDS

COMBINING STATEMENT OF CASH FLOWS
Year Ended June 30, 2001
Wwith Comparative Figures for June 30, 2000

(In Thousands)

STATEMENT 6B

LIQUID

AIRPORT WASTE TRANSIT
Cash Flows frem Operating Activities:
Operating Income (Loss) $  (1,032) 32 (765)
Adjustments to Reconcile Operating Income (Loss) to ’
Net Cash Provided by Operating Activities:
Depreciation 745 16 586
Decrease (Increase) in Accounts & Notes Receivable (33) 8 101
Decrease (Increase) in Prepaid Expense :
Decrease (Increase) in Due from Other Funds {625) 306 439
Decrease (Increase) in Inventory of Materlal & Supplies
Increase (Decrease) in Accounts Payable (28) (1) 146
Increase (Decrease) in Accrued Payroll (3)
Increase (Decrease) in Due to QOther Funds 85 84 (1,626)
Increase (Decrease) in Due to Other Governments 1,318
Increase {Decrease) in Long-Term Debt Payable (8) (29)
Increase (Decrease) in Deferred Revenue 14
Other Revenues o
Net Cash Provided (Used) by Operating Activities (882) 413 195
Cash Flows from Non-Capital Financing Activities:

Loan Repayment from Other Agency :

Grants 1,679 (188)

Loans to Other Funds _

Transfers from (to) Other Funds 463 87
Net Cash Provided (Used) by Non-Capital Financing Activities 2,142 87 (188)
Cash Flows from Capital and Related Financing Activities:

Acquisition of Fixed Assets (388) {10) {387)

Proceeds from Sale of Equipment 6

Grants . 387

Principal Paid on Long-Term Debt

Interest Paid on Long-Term Debt

Transfers from (to} Other Funds (345)

Net Cash Provided (Used) by Capital and Related .

Financing Activities (733) (10) 6
Cash Flows from Investing Activities:

Interest 344 214 188
Net Increase (Decrease) in Cash and Cash Equivalents 871 704 205
Cash and Cash Equivalents-Beginning of Year 4,181 724 2,618
Cash and Cash Equivalents-End of Year $ 5,052 1,428 2,823
Noncash Investing, Capital Financing Activities:

Acquisition of fixed assets $ 87

Fixed Assets write-off

Accrued Interest 69 47 38
Total Noncash Investing, Capital Financing Activities $ 156 47 38

(Cont)

See Accompanying Independent Auditors' Report
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750 B Street
San Diego, CA 92101

Independent Auditors’ Report

The Honorable Board of Supervisors
of the County of San Diego:

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, the aggregate discretely presented component units, each major fund, and the aggregate
remaining fund information of the County of San Diego, California (the County) as of and for the year
ended June 30, 2002, which collectively comprise the County’s basic financial statements as listed in the
table of contents. These financial statements are the responsibility of the County’s management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audit.to obtain reasonable assurance about whether the financial statements are free of materal
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinions. '

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, the aggregate
discretely presented component units, each major fund, and the aggregate remaining fund information of
the County of San Diego, California as of June 30, 2002, and the respective changes in financial position -
and cash flows, where applicable, thereof for the year then ended m conformity with accounting principles
generally accepted in the United States of America.

As described in note 1, the County has implemented a new financial reporting model, as required by the
Governmental Accounting Standards Board (GASB) Statement No. 34, Basic Financial Statements ~ and
Management’s Discussion and Analysis — for State and Local Governments, as of July 1, 2001. The
County also adopted the provisions of GASB Statements No. 37, Basic Financial Statements — and
Management’s Discussion and Analysis — for State and Local Governments: Omnibus, and No. 38, Certain
Financial Statement Note Disclosures. ; :

The accompanying management’s discussion and apalysis on pages 21 through 33, the budgetary
comparison schedules on pages 86 through 89, and the schedule of funding progress on page 91 are not a
required part of the basic financial statements but are supplementary information required by accounting
principles generally accepted in the United States of Amenica. We have apphied certain limited procedures,
which consisted. principally of inquiries of management regarding the methods of measurement and
presentation of the required supplementary information. However, we did not audit the information and
eXpress no opinion on it.




Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively
comprise the County of San Diego, California’s basic financial statements. The infroductory section, the
combining nonmajor find financial statements, and statistical section are presented for purposes of
additional analysis and are not a required part of the basic financial statements. The combining nonmajor
fund financial statements have been subjected to the auditing procedures applied in the audit of the basic
financial statements, and, in our opinion, are fairly stated, in all material respects, in relation to the basic
financial statements taken as a whole. The information in the introductory and statistical sections has not
been subjected to the auditing procedures applied in the audit of the basic financial statements, and
accordingly, we express no opinion on it.

In accordance with Government Auditing Standards, we have also issued a report dated February 14, 2003
on our consideration of the County’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts, and grants. That report is an integral
part of an audit performed in accordance with Government Auditing Standards and should be read m
conjunction with this report in considering the results of our audit.

KPMc LEP

February 14, 2003




Financial Report of San Diego County

STATEMENT OF REVENUES, E EXPENSES, AND
CHANGES IN FUND NET ASSETS
PROPRIETARY FUNDS
Year Ended June 30, 2002
(In Thousands)

JERATING REVENUES
Charges for services
Mlscellar\eous

PERATING EXPENSES

Salaries 1,909 2,378

Repairs and maintenance 236 108 376
Equipment rental . 153 267

Sewage processing -

Contracted services 2,773 748 . 14,761
Depreciation ) 2,118 30 1,059
Utilities 137 1

Cost of material

Claims and judgements

Fuel '

Other operatmg expe'ses
A T

NONOPERATING REVENUES {EXPENSES)
Interest and dividends

Grants

Interest expense

Other nonoperating revenue
Interest on long-term debt
Loss on disposal of equipment

Capltai contrtbut:ons
Transfers in
Transfers (o t)

- i bmmAmbc ara AN mtecra\ Dar‘c of this statement



o Financiai Report of San Diego County

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
June 30,2002
(In Thousands}

Cash ﬂows from operating actwltles 7

Cash received from customers % 4,439 3,836 15,179

Cash received from other funds C : .

Cash payments to suppliers (1,844) (244) (12,280)

Cash payments to employees (1,309 (2,361)

Cash payments to other funds (1,744) (1,206) (1 462}
Nage 5 L ERY, AT A

Ty P
> *::&"2535%:

BNt R Tvide i operating sActivitiesais:

Cash flows from nen-capital financing activitles:
Property taxes
Transfers from (to) other funds
Advances from (to) other funds

' i Gl BT R s e

Cash flows from capital and related
Financing activities:

Loans from other funds : {90}

Loan to other funds 15

Grant revenue 1,167

Acqulsition of capital assets ' . (5,822) (1,284)
Payment to suppliers 1,386

Capital contributions
Proceeds frem sale of equipment
Principal paid on long-term debt
Interest pald on 10,22 term debt

Cash flows from investing activities:

Interest o 220
- R e e -_. e _?}gségx_z:ﬁg%;aéﬂkﬁazq ..Tmu. 5 'sgzz:

5,052

Reconciliation of operating income:

Operating income (loss) (2,482) 296 77
Adjustments to reconcile: '
Inc (dec) in compensated absences . (8) 7
Inc {dec) in accrued payroll ) 9 12
Inc (dec) in due to other funds 39 (56) 102
Inc (dec) in accounts payable 302 (1) 2,067
Inc {dec) in claims and judgements -
Dec (inc) in accounts recelvable (1,204) 26 (339)
Dec (inc) in inventory 3 ) 8 _
Dec (inc) in deferred credits (1,505)
Dec (inc) in due from other funds (297) (24)
Dec (inc) in due from cther funds-loans

Deprecxatlon

Non-cash investing, capital financing activities:
Accrued interest

Capital asset transfers

(Conk)

The notes to the basic financial statements are an integral part of this statement
46
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750 B Street
s . San Oiego, CA 82101

Independent Auditors’ Report

N The Honorable Board of Supervisors
of the County of San Diego:

We have audited the accompanying financial statements of the governmental
activities, the business-type activities, the aggregate discretely presented
component unit, each major fund, and.the aggregate remaining fund information of
the County of San Diego, California (the County) as of and for the year ended
June 30, 2003, which collectively comprise the County’s basic financial statements
as listed in the table of contents. These financial statements are the responsibility of
e o the County’s management. Our responsibility is to express opinions on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free
_ of material misstatement. An audit includes examining, on a test basis, evidence
o supporting the amounts and disclosures in the financial statements. An audit also
o N includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all

- material respects, the respective financial position of the governmental activities, the
Sy business-type activities, the aggregate discretely presented component unit, each
et major fund, and the aggregate remaining funid information of the County of San
a, Diego, California as of June 30, 2003, and the respective changes in financial
R position and cash flows, where applicable, thereof for the year then ended in
- o ] conformity with accounting principles generally accepted in the United States of
- America. :
o The accompanying management’s discussion and analysis on pages 21 through 34,
- the budgetary comparison schedules on pages 88 through 93, and 116 through 132,
and the schedule of funding progress on page 95 are not a required part of the basic
“ Bl financial statements but are supplementary information required by accounting
- g principles generally accepted in the United States of Ametica. We have applied
P e certain limited procedures, which consisted principally of inquiries of management

regarding the methods of measurement and presentation of the required
b supplementary information. However, we did not audit the information and express
gty no opinion on it.

19
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Our audit was conducted for the purpose of forming an opinion on the financial
statements that collectively comprise the County of San Diego, California’s basic
financial statements. The introductory section, the combining nonmajor fund
financial statements, and statistical section are presented for purposes of additionai
analysis and are not a required part of the basic financial statements. The combining
nonmajor fund financial statements have been subjected to the auditing procedures
applied in the audit of the basic financial statements, and, in our opinion, are fairly
stated, in all material respects, in relation to the basic financial statements taken as
a whole. The information in the introductory and statistical sections has not been
subjected to the auditing procedures applied in the audit of the basic financial
statements, and accordingly, we express no opinion on it.

KPMe LIP

January 12, 2004




7, Financial Report of San Diego County

L STATEMENT OF REVENUES, EXPENSES, AND
) CHANGES IN FUND NET ASSETS
PROPRIETARY FUNDS
Year Ended June 30, 2003
"{In Thousands)

OPERATING REVENUES _
Charges for services $ 7,396 4,496
Miscellaneous

OPERATING EXFENSES

Salaries 2,020 2,659
Repairs and maintenance 455 110
Equipment rental : 521 - 357
Sewage processing .

Contracted services 2,732 917
Depreciation 769 26
Utilities 166 8

Cost of material '

Claims and judgments

Fuel

Other operating expenses
e T

Interest and dividends 108 30
Grants : ' _ 3,769

Interest expense

Other nonoperating revenue

Gain (loss) on disposal of equipment

St ROR

P

ions 6

a5 &

Capital ontribut

Transfers in 740
Transfers (out) _ s (440) _ 140)

i pEted g ¥
Total net assets - beginni

EE S s

n

The notes te the basic financial statements are an integral part of this statement




Financial Report of San Diego County

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
Year Ended June 30,2003
(In Thousands)

Cash flows from pratlng activities:

Cash received from customers % 8,460 - 4,443 640
Other receipts

Cash received from other funds 130

Cash payments to suppliers {2,562) (353) (3,625)
Cash payments to employees (2,012) (2,638)

Cash payments to other funds (1,986) (1,147} (167}

Cash flows from non-capital financing activities:

Property taxes
Transfers from (to) other funds

dv_anc

(445) (140)

an

Cash flows from capital and related
financing activities:

Loans from other funds 414
Loan to other funds 91
Grant revenue 7,434

(5,382)

Acquisition of capital assets ' .
Capital contributions

Proceeds from sale of equipment

Principal pald on long-term debt

Intarest paid on long-term debt

Cash flows from investing activities:

Interest 111 50 20

Cash and cash equivalents - beginning of year 468 i 1,490 3,132

Reconciliation of operating income:

Operating income 264 227
Adjustments to reconcile;
Inc (dec) in compensated absences 18 4
Inc (dec) in accrued payroll (1) 18
Inc (dec) in due to other funds (124) 41 {167)
Inc {dec) in accounts payable (159) 4 (3,625)
Inc (dec) in claims and judgments
Dec {inc) in accounts receivable 1,064 © 615
Dec (inc) in inventory 65 38
Dec {inc) in deferred credits
130 (53) 25

Dec (inc) in due from other funds
Dec (inc) in other current assets

Depreciation 26

Non-cash investing and capital financing activities:

Accrued interest

e Y W W W W W W Y



